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Daily Bullion Update

BULLDEX SNAPSHOT

BULLION SNAPSHOT 

Commodity Expiry Open High Low Close % Change

MCXBULLDEX 28-Oct-26 0.00 0.00 0.00 34022.00 0.00

Commodity Expiry Open High Low Close % Change

GOLD 4-Dec-26 151596.00 151596.00 149159.00 149543.00 -1.29

GOLD 5-Feb-27 152868.00 153279.00 151472.00 151772.00 -1.20
GOLDMINI 5-Nov-26 150010.00 150413.00 147877.00 148293.00 -1.22

GOLDMINI 4-Dec-26 150574.00 151610.00 149210.00 149554.00 -1.26

SILVER 4-Dec-26 225494.00 225864.00 222652.00 222877.00 -1.27
SILVER 5-Mar-27 231519.00 231645.00 229000.00 229135.00 -1.24

SILVERMINI 30-Nov-26 228215.00 228218.00 224845.00 225123.00 3.63

SILVERMINI 26-Feb-27 233812.00 234309.00 231310.00 231517.00 0.56

Commodity Expiry % Change % Oi Change Oi Status

MCXBULLDEX 28-Oct-26 0.00 0.00 Long Liquidation

MCXBULLDEX 27-Nov-26 0.00 0.00 Long Liquidation

GOLD 4-Dec-26 -1.29 5.82 Fresh Selling

GOLD 5-Feb-27 -1.20 1.31 Fresh Selling

GOLDMINI 5-Nov-26 -1.22 9.08 Fresh Selling

GOLDMINI 4-Dec-26 -1.26 3.89 Fresh Selling

SILVER 4-Dec-26 -1.27 4.24 Fresh Selling

SILVER 5-Mar-27 -1.24 1.24 Fresh Selling

SILVERMINI 30-Nov-26 -1.17 3.63 Fresh Selling

SILVERMINI 26-Feb-27 -1.11 0.56 Fresh Selling

Commodity Open High Low Close % Change

Gold $ 4170.70 4171.66 4150.98 4168.05 -0.07

Silver $ 60.25 60.30 59.58 59.81 -0.74

OPEN INTEREST SNAPSHOT

INTERNATIONAL BULLION SNAPSHOT

Ratio Price

Gold / Silver Ratio 67.10

Gold / Crudeoil Ratio 16.65

Silver / Crudeoil Ratio 24.82

Silver / Copper Ratio 156.47

RATIOS
Ratio Price

Gold / Copper Ratio 104.98

Ratio Price

Crudeoil / Copper Ratio 6.30
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Levels for Importers/Exporters
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Important levels for Jewellery/Bullion Dealers

Booking Price 
for Sellers

Booking Price
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price for 
Buyers

COMEX 
GOLD

COMEX 
SILVER

MCX GOLD MCX SILVER

RUPEE

149853.00
150063.00

149233.00
149023.00

223597.00
224357.00

222157.00
221397.00

95.80
96.02

95.44
95.22

4180.90
4193.80

4155.60
4142.70

60.22
60.53

59.40

59.09
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Gold
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Spread

OI & Volume

Trading Levels

Technical Snapshot

Observations
BUY GOLD DEC @ 148500 SL 147500 TGT 150000-151000. MCX

GOLD FEB-DEC 2229.00

GOLDMINI DEC-NOV 1261.00

Commodity Expiry Close R2 R1 PP S1 S2

GOLD 4-Dec-26 149543.00 152535.00 151040.00 150100.00 148605.00 147665.00

GOLD 5-Feb-27 151772.00 153985.00 152880.00 152175.00 151070.00 150365.00

GOLDMINI 5-Nov-26 148293.00 151400.00 149845.00 148860.00 147305.00 146320.00

GOLDMINI 4-Dec-26 149554.00 152525.00 151040.00 150125.00 148640.00 147725.00

Gold $ 4168.05 4184.68 4177.02 4164.00 4156.34 4143.32

Gold trading range for the day is 147665-152535.

Gold prices eased as a firm US dollar weighed and investors 
awaited key inflation data.

Stronger-than-expected readings could reinforce expectations 
of tighter monetary policy, pushing Treasury yields and the 
dollar higher.

Comex gold speculative net longs fell 9,599 contracts to 
114,820

Gold demand in India was sluggish, while trading in China was 
subdued during the holiday-truncated trading period.
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BUY SILVER DEC @ 220000 SL 217000 TGT 224000-226000. MCX

SILVER MAR-DEC 6258.00

SILVERMINI FEB-NOV 6394.00

Commodity Expiry Close R2 R1 PP S1 S2

SILVER 4-Dec-26 222877.00 227015.00 224950.00 223800.00 221735.00 220585.00

SILVER 5-Mar-27 229135.00 232570.00 230850.00 229925.00 228205.00 227280.00

SILVERMINI 30-Nov-26 225123.00 229435.00 227275.00 226060.00 223900.00 222685.00

SILVERMINI 26-Feb-27 231517.00 235380.00 233450.00 232380.00 230450.00 229380.00

Silver $ 59.81 60.62 60.22 59.90 59.50 59.18

Silver trading range for the day is 220585-227015.

Silver prices edged lower as investors looked forward to U.S. 
consumer and producer price inflation data.

Fed’s Waller indicated that further interest rate increases are 
likely in the coming months.

CME FedWatch Tool currently indicates an 82.8 percent 
chance the Fed will leave interest rates unchanged.

Comex Silver speculative net longs fell 129 contracts 
to 7,608

Technical Snapshot

OI & VolumeObservations

Spread

Trading Levels
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News
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Gold prices eased as a firm US dollar weighed on bullion and investors awaited key inflation data that could 
influence the Federal Reserve’s interest-rate outlook. The dollar remained near its strongest level in 18 months, 
supported by tensions in the Middle East and caution ahead of this week’s US consumer and producer price 
reports and retail sales data. Stronger-than-expected readings could reinforce expectations of tighter monetary 
policy, pushing Treasury yields and the dollar higher and placing further pressure on gold. Markets have scaled 
back expectations for a Fed rate hike this month, with traders pricing in less than a 20% probability of an increase, 
while assigning an 85% chance of a hike by December, according to CME’s FedWatch tool. St. Louis Fed President 
Alberto Musalem said the US central bank will need to hike rates again to bring inflation back to its 2% target, 
although he declined to say what policymakers should do at their meeting later this month.

India gold demand slows as prices rebound; China emerges from holiday lull - Gold demand in India was sluggish 
as prices rebounded, while trading in top consumer China was subdued during the holiday-truncated trading 
period. Dealers quoted a discount of up to $6 an ounce over official domestic prices, compared to last week’s 
discount of up to $14. Indians will celebrate the Dussehra festival in October, and Diwali in early November, when 
buying gold is considered auspicious. In China, bullion traded at a premium of $10 an ounce to the global 
benchmark price. The Chinese markets reopened after the Golden Week holiday on Thursday. In Singapore, gold 
was sold between a premium of 50 cents and $1.50 this week, while in Hong Kong it traded flat-to-$1 premium. In 
Japan, gold was sold between a 50-cent discount and a 50-cent premium.

China's central bank adds to gold reserves for 23rd consecutive month - China's central bank stepped up its gold 
purchases in September, extending its buying streak to a 23rd consecutive month, official data showed. Gold 
holdings by the People's Bank of China rose to 77.47 million fine troy ounces at the end of September from 76.73 
million ounces a month earlier. China has continued to accumulate gold despite sharp swings in bullion prices this 
year. The value of China's gold reserves fell to $323.52 billion at the end of September from $350.08 billion a month 
earlier, the data showed.

China's August net gold imports via Hong Kong rise 4% month – on – month - China's net gold imports via Hong 
Kong in August rose more than 4% from July, Hong Kong Census and Statistics Department data showed, 
supported by firm investment demand. The world's biggest gold consumer imported a net 58.491 metric tons in 
August, compared with 56.193 tons in July, the data showed. China's total gold imports via Hong Kong were 77.137 
tons in August, up more than 2% from July's 75.457 tons. China's central bank stepped up its gold purchases for a 
sixth straight month in August, adding the most bullion to its reserves since October 2023 and extending its buying 
streak to a 22nd consecutive month, official data showed earlier this month. China has continued to accumulate 
gold even as bullion prices have risen sharply this year.

Goldman Sachs kept its end-2027 gold price forecast at $5,400 per troy ounce despite the latest US interest rate 
increase - Goldman Sachs kept its end-2027 gold price forecast at $5,400 per troy ounce despite the latest US 
interest rate increase, saying tighter policy is likely to slow bullion's rally but not derail it. Goldman Sachs said in a 
note that it expects "the impact of tighter monetary policy to be felt primarily through a slower near-term 
appreciation path rather than a lower terminal gold price." Goldman Sachs said continued central bank 
diversification remains the main structural driver of its constructive gold view. It said a more hawkish Fed could 
trigger a sharper correction in gold, with prices potentially falling to around $4,070 if the US central bank delivers 
three more rate hikes this year and signals a higher terminal rate, before recovering to about $4,200 by end-2026 
as continued central bank purchases support the market.
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Seasonality & Economical Data
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Weekly Economic Data

Date Curr. Data

Oct 13 EUR German Final CPI m/m

Oct 13 USD NFIB Small Business Index

Oct 13 USD ADP Weekly Employment Change

Oct 13 USD Existing Home Sales

Oct 14 EUR German WPI m/m

Oct 14 USD Core CPI m/m

Oct 14 USD Core CPI y/y

Oct 14 USD CPI m/m

Oct 14 USD CPI y/y

Oct 15 USD API Weekly Statistical Bulletin

Oct 15 EUR French Final CPI m/m

Oct 15 EUR Industrial Production m/m

Oct 15 USD Core PPI m/m

Date Curr. Data

Oct 15 USD Retail Sales m/m

Oct 15 USD Philly Fed Manufacturing Index

Oct 15 USD Unemployment Claims

Oct 15 USD Empire State Manufacturing Index

Oct 15 USD Business Inventories m/m

Oct 15 USD Natural Gas Storage

Oct 15 USD Crude Oil Inventories

Oct 16 EUR Final Core CPI y/y

Oct 16 EUR Final CPI y/y

Oct 16 EUR Trade Balance

Oct 16 EUR Italian Trade Balance

Oct 16 USD Import Prices m/m

Oct 16 USD Capacity Utilization Rate





Disclaimer & Contacts Us

KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD.

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for 
information purposes only. The recommendations, if any, made herein are expressions of views 
and/or opinions and should not be deemed or construed to be neither advice for the purpose of 
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading 
opportunity. These information/opinions/ views are not meant to serve as a professional investment 
guide for the readers. No action is solicited based upon the information provided herein. Recipients 
of this Report should rely on information/data arising out of their own investigations. Readers are 
advised to seek independent professional advice and arrive at an informed trading/investment 
decision before executing any trades or making any investments. This Report has been prepared on 
the basis of publicly available information, internally developed data and other sources believed by 
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume 
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such 
information/opinions/ views. While due care has been taken to ensure that the disclosures and 
opinions given are fair and reasonable, none of the directors, employees, affiliates or 
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential, 
punitive or exemplary damages, including lost profits arising in any way whatsoever from the 
information/opinions/views contained in this Report. The possession, circulation and/or distribution of 
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has 
been or will be taken by KSCRPL in any jurisdiction   (other than India), where any action for such 
purpose  (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or 
distributed in any such country or jurisdiction unless such action is in compliance with all applicable 
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself 
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any 
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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